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INTEREST RATE
2002 MASTER AGREEMENT

dated as of April 21, 2021
Royal Bank of Canada

and
LBC Covered Bond (Legislative) Guarantor Limited Partnership 

have entered and/or anticipate entering into one or more transactions (each a “Transaction”) that are or will be 
governed by this 2002 Master Agreement, which includes the schedule (the “Schedule”), and the documents and 
other confirming evidence (each a “Confirmation”) exchanged between the parties or otherwise effective for the 
purpose of confirming or evidencing those Transactions.  This 2002 Master Agreement and the Schedule are 
together referred to as this “Master Agreement”.

Accordingly, the parties agree as follows:―

1. Interpretation

(a) Definitions.  The terms defined in Section 14 and elsewhere in this Master Agreement will have the 
meanings therein specified for the purpose of this Master Agreement.

(b) Inconsistency.  In the event of any inconsistency between the provisions of the Schedule and the other 
provisions of this Master Agreement, the Schedule will prevail.  In the event of any inconsistency between the 
provisions of any Confirmation and this Master Agreement, such Confirmation will prevail for the purpose of the 
relevant Transaction.

(c) Single Agreement.  All Transactions are entered into in reliance on the fact that this Master Agreement 
and all Confirmations form a single agreement between the parties (collectively referred to as this “Agreement”), 
and the parties would not otherwise enter into any Transactions.

2. Obligations

(a) General Conditions.

(i) Each party will make each payment or delivery specified in each Confirmation to be made by it, 
subject to the other provisions of this Agreement.

(ii) Payments under this Agreement will be made on the due date for value on that date in the place 
of the account specified in the relevant Confirmation or otherwise pursuant to this Agreement, in freely 
transferable funds and in the manner customary for payments in the required currency.  Where 
settlement is by delivery (that is, other than by payment), such delivery will be made for receipt on the 
due date in the manner customary for the relevant obligation unless otherwise specified in the relevant 
Confirmation or elsewhere in this Agreement.
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úÁù Ý¼¼½¿®¹¬½´½¯¯ô á´© ´³®¹¿½ ³° ³®º½° ¿³µµ´¹¿Á®¹³´ ¹´ °½¯²½¿® ³¼ ®º¹¯ á»°½½µ½´® µÁ© À½ »¹¬½´ ¹´ Á´© µÁ´´½°

¾½¯¿°¹À½¾ À½¶³« ú½ª¿½²® ®ºÁ® Á ´³®¹¿½ ³° ³®º½° ¿³µµ´¹¿Á®¹³´ ´¾½° Ï½¿®¹³´ í ³° ì µÁ© ´³® À½ »¹¬½´ À© ½¶½¿®°³´¹¿

µ½¯¯Á»¹´» ¯©¯®½µ ³° ½õµÁ¹¶ù ®³ ®º½ Á¾¾°½¯¯ ³° ´µÀ½° ³° ¹´ Á¿¿³°¾Á´¿½ «¹®º ®º½ ½¶½¿®°³´¹¿ µ½¯¯Á»¹´» ¯©¯®½µ ³°

½õµÁ¹¶ ¾½®Á¹¶¯ ²°³¬¹¾½¾ ú¯½½ ®º½ Ï¿º½¾¶½ù Á´¾ «¹¶¶ À½ ¾½½µ½¾ ½¼¼½¿®¹¬½ Á¯ ¹´¾¹¿Á®½¾è!

ú¹ù ¹¼ ¹´ «°¹®¹´» Á´¾ ¾½¶¹¬½°½¾ ¹´ ²½°¯³´ ³° À© ¿³°¹½°ö ³´ ®º½ ¾Á®½ ¹® ¹¯ ¾½¶¹¬½°½¾ç

ú¹¹¹ù ¹¼ ¯½´® À© ¼Á¿¯¹µ¹¶½ ®°Á´¯µ¹¯¯¹³´ö ³´ ®º½ ¾Á®½ ¹® ¹¯ °½¿½¹¬½¾ À© Á °½¯²³´¯¹À¶½ ½µ²¶³©½½ ³¼ ®º½

°½¿¹²¹½´® ¹´ ¶½»¹À¶½ ¼³°µ ú¹® À½¹´» Á»°½½¾ ®ºÁ® ®º½ À°¾½´ ³¼ ²°³¬¹´» °½¿½¹²® «¹¶¶ À½ ³´ ®º½ ¯½´¾½° Á´¾ «¹¶¶ ´³®

ú¹¬ù ¹¼ ¯½´® À© ¿½°®¹¼¹½¾ ³° °½»¹¯®½°½¾ µÁ¹¶ úÁ¹°µÁ¹¶ö ¹¼ ³¬½°¯½Á¯ù ³° ®º½ ½±¹¬Á¶½´® ú°½®°´ °½¿½¹²®

°½±½¯®½¾ùö ³´ ®º½ ¾Á®½ ¹® ¹¯ ¾½¶¹¬½°½¾ ³° ¹®¯ ¾½¶¹¬½°© ¹¯ Á®®½µ²®½¾ç

ú¬ù ¹¼ ¯½´® À© ½¶½¿®°³´¹¿ µ½¯¯Á»¹´» ¯©¯®½µö ³´ ®º½ ¾Á®½ ¹® ¹¯ °½¿½¹¬½¾ç ³°



ðò ÙÏÞát ðòòð

ú¬¹ù ¹¼ ¯½´® À© ½õµÁ¹¶ö ³´ ®º½ ¾Á®½ ¹® ¹¯ ¾½¶¹¬½°½¾ö

´¶½¯¯ ®º½ ¾Á®½ ³¼ ®ºÁ® ¾½¶¹¬½°© ú³° Á®®½µ²®½¾ ¾½¶¹¬½°©ù ³° ®ºÁ® °½¿½¹²®ö Á¯ Á²²¶¹¿ÁÀ¶½ö ¹¯ ´³® Á Ö³¿Á¶ à¯¹´½¯¯ ÞÁ© ³°

®ºÁ® ¿³µµ´¹¿Á®¹³´ ¹¯ ¾½¶¹¬½°½¾ ú³° Á®®½µ²®½¾ù ³° °½¿½¹¬½¾ö Á¯ Á²²¶¹¿ÁÀ¶½ö Á¼®½° ®º½ ¿¶³¯½ ³¼ À¯¹´½¯¯ ³´ Á Ö³¿Á¶

à¯¹´½¯¯ ÞÁ©ö ¹´ «º¹¿º ¿Á¯½ ®ºÁ® ¿³µµ´¹¿Á®¹³´ «¹¶¶ À½ ¾½½µ½¾ »¹¬½´ Á´¾ ½¼¼½¿®¹¬½ ³´ ®º½ ¼¹°¯® ¼³¶¶³«¹´» ¾Á© ®ºÁ® ¹¯

Á Ö³¿Á¶ à¯¹´½¯¯ ÞÁ©ô

úÀù ßºÁ´»½ ³¼ Þ½®Á¹¶¯ô Ý¹®º½° ²Á°®© µÁ© À© ´³®¹¿½ ®³ ®º½ ³®º½° ¿ºÁ´»½ ®º½ Á¾¾°½¯¯ö ®½¶½ª ³° ¼Á¿¯¹µ¹¶½ ´µÀ½° ³°

½¶½¿®°³´¹¿ µ½¯¯Á»¹´» ¯©¯®½µ ³° ½õµÁ¹¶ ¾½®Á¹¶¯ Á® «º¹¿º ´³®¹¿½¯ ³° ³®º½° ¿³µµ´¹¿Á®¹³´¯ Á°½ ®³ À½ »¹¬½´ ®³ ¹®ô

ñïô Û³¬½°´¹´» ÖÁ« Á´¾ Ø°¹¯¾¹¿®¹³´

úÁù Û³¬½°´¹´» ÖÁ«ô Îº¹¯ á»°½½µ½´® «¹¶¶ À½ »³¬½°´½¾ À© Á´¾ ¿³´¯®°½¾ ¹´ Á¿¿³°¾Á´¿½ «¹®º ®º½ ¶Á« ¯²½¿¹¼¹½¾ ¹´

®º½ Ï¿º½¾¶½ô

úÀù Ø°¹¯¾¹¿®¹³´ô Ë¹®º °½¯²½¿® ®³ Á´© ¯¹®ö Á¿®¹³´ ³° ²°³¿½½¾¹´»¯ °½¶Á®¹´» ®³ Á´© ¾¹¯²®½ Á°¹¯¹´» ³® ³¼ ³° ¹´

!

ú¹ù ¯Àµ¹®¯è!

úñù ¹¼ ®º¹¯ á»°½½µ½´® ¹¯ ½ª²°½¯¯½¾ ®³ À½ »³¬½°´½¾ À© Ý´»¶¹¯º ¶Á«ö ®³ úáù ®º½ ´³´õ½ª¿¶¯¹¬½

¸°¹¯¾¹¿®¹³´ ³¼ ®º½ Ý´»¶¹¯º ¿³°®¯ ¹¼ ®º½ Ò°³¿½½¾¹´»¯ ¾³ ´³® ¹´¬³¶¬½ Á ß³´¬½´®¹³´ ß³°® Á´¾ úàù ®º½

½ª¿¶¯¹¬½ ¸°¹¯¾¹¿®¹³´ ³¼ ®º½ Ý´»¶¹¯º ¿³°®¯ ¹¼ ®º½ Ò°³¿½½¾¹´»¯ ¾³ ¹´¬³¶¬½ Á ß³´¬½´®¹³´ ß³°®ç ³°

úðù ¹¼ ®º¹¯ á»°½½µ½´® ¹¯ ½ª²°½¯¯½¾ ®³ À½ »³¬½°´½¾ À© ®º½ ¶Á«¯ ³¼ ®º½ Ï®Á®½ ³¼ Ô½« É³°·ö ®³ ®º½

´³´õ½ª¿¶¯¹¬½ ¸°¹¯¾¹¿®¹³´ ³¼ ®º½ ¿³°®¯ ³¼ ®º½ Ï®Á®½ ³¼ Ô½« É³°· Á´¾ ®º½ Í´¹®½¾ Ï®Á®½¯ Þ¹¯®°¹¿®

ß³°® ¶³¿Á®½¾ ¹´ ®º½ à³°³»º ³¼ ÕÁ´ºÁ®®Á´ ¹´ Ô½« É³°· ß¹®©ç

ú¹¹ù «Á¹¬½¯ Á´© ³À¸½¿®¹³´ «º¹¿º ¹® µÁ© ºÁ¬½ Á® Á´© ®¹µ½ ®³ ®º½ ¶Á©¹´» ³¼ ¬½´½ ³¼ Á´© Ò°³¿½½¾¹´»¯

À°³»º® ¹´ Á´© ¯¿º ¿³°®ö «Á¹¬½¯ Á´© ¿¶Á¹µ ®ºÁ® ¯¿º Ò°³¿½½¾¹´»¯ ºÁ¬½ À½½´ À°³»º® ¹´ Á´ ¹´¿³´¬½´¹½´®

¼³°µ Á´¾ ¼°®º½° «Á¹¬½¯ ®º½ °¹»º® ®³ ³À¸½¿®ö «¹®º °½¯²½¿® ®³ ¯¿º Ò°³¿½½¾¹´»¯ö ®ºÁ® ¯¿º ¿³°® ¾³½¯ ´³® ºÁ¬½

Á´© ¸°¹¯¾¹¿®¹³´ ³¬½° ¯¿º ²Á°®©ç Á´¾

ú¹¹¹ù Á»°½½¯ö ®³ ®º½ ½ª®½´® ²½°µ¹®®½¾ À© Á²²¶¹¿ÁÀ¶½ ¶Á«ö ®ºÁ® ®º½ À°¹´»¹´» ³¼ Ò°³¿½½¾¹´»¯ ¹´ Á´© ³´½ ³°

µ³°½ ¸°¹¯¾¹¿®¹³´¯ «¹¶¶ ´³® ²°½¿¶¾½ ®º½ À°¹´»¹´» ³¼ Ò°³¿½½¾¹´»¯ ¹´ Á´© ³®º½° ¸°¹¯¾¹¿®¹³´ô

ú¿ù Ï½°¬¹¿½ ³¼ Ò°³¿½¯¯ô ÝÁ¿º ²Á°®© ¹°°½¬³¿ÁÀ¶© Á²²³¹´®¯ ®º½ Ò°³¿½¯¯ á»½´®ö ¹¼ Á´©ö ¯²½¿¹¼¹½¾ ³²²³¯¹®½ ¹®¯ ´Áµ½

¹´ ®º½ Ï¿º½¾¶½ ®³ °½¿½¹¬½ö ¼³° ¹® Á´¾ ³´ ¹®¯ À½ºÁ¶¼ö ¯½°¬¹¿½ ³¼ ²°³¿½¯¯ ¹´ Á´© Ò°³¿½½¾¹´»¯ô Ù¼ ¼³° Á´© °½Á¯³´ Á´©

Á²²³¹´® Á ¯À¯®¹®®½ ²°³¿½¯¯ Á»½´® Á¿¿½²®ÁÀ¶½ ®³ ®º½ ³®º½° ²Á°®©ô Îº½ ²Á°®¹½¯ ¹°°½¬³¿ÁÀ¶© ¿³´¯½´® ®³ ¯½°¬¹¿½ ³¼ ²°³¿½¯¯

»¹¬½´ ¹´ ®º½ µÁ´´½° ²°³¬¹¾½¾ ¼³° ´³®¹¿½¯ ¹´ Ï½¿®¹³´ ñðúÁùú¹ùö ñðúÁùú¹¹¹ù ³° ñðúÁùú¹¬ùô Ô³®º¹´» ¹´ ®º¹¯ á»°½½µ½´® «¹¶¶

Á¼¼½¿® ®º½ °¹»º® ³¼ ½¹®º½° ²Á°®© ®³ ¯½°¬½ ²°³¿½¯¯ ¹´ Á´© ³®º½° µÁ´´½° ²½°µ¹®®½¾ À© Á²²¶¹¿ÁÀ¶½ ¶Á«ô

ú¾ù ËÁ¹¬½° ³¼ Ùµµ´¹®¹½¯ô ÝÁ¿º ²Á°®© ¹°°½¬³¿ÁÀ¶© «Á¹¬½¯ö ®³ ®º½ ½ª®½´® ²½°µ¹®®½¾ À© Á²²¶¹¿ÁÀ¶½ ¶Á«ö «¹®º

°½¯²½¿® ®³ ¹®¯½¶¼ Á´¾ ¹®¯ °½¬½´½¯ Á´¾ Á¯¯½®¯ ú¹°°½¯²½¿®¹¬½ ³¼ ®º½¹° ¯½ ³° ¹´®½´¾½¾ ¯½ùö Á¶¶ ¹µµ´¹®© ³´ ®º½ »°³´¾¯ ³¼

¯³¬½°½¹»´®© ³° ³®º½° ¯¹µ¹¶Á° »°³´¾¯ ¼°³µ ú¹ù ¯¹®ö ú¹¹ù ¸°¹¯¾¹¿®¹³´ ³¼ Á´© ¿³°®ö ú¹¹¹ù °½¶¹½¼ À© «Á© ³¼ ¹´¸´¿®¹³´ ³°

³°¾½° ¼³° ¯²½¿¹¼¹¿ ²½°¼³°µÁ´¿½ ³° °½¿³¬½°© ³¼ ²°³²½°®©ö ú¹¬ù Á®®Á¿ºµ½´® ³¼ ¹®¯ Á¯¯½®¯ ú«º½®º½° À½¼³°½ ³° Á¼®½°

¸¾»µ½´®ù Á´¾ ú¬ù ½ª½¿®¹³´ ³° ½´¼³°¿½µ½´® ³¼ Á´© ¸¾»µ½´® ®³ «º¹¿º ¹® ³° ¹®¯ °½¬½´½¯ ³° Á¯¯½®¯ µ¹»º® ³®º½°«¹¯½ À½

½´®¹®¶½¾ ¹´ Á´© Ò°³¿½½¾¹´»¯ ¹´ ®º½ ¿³°®¯ ³¼ Á´© ¸°¹¯¾¹¿®¹³´ Á´¾ ¹°°½¬³¿ÁÀ¶© Á»°½½¯ö ®³ ®º½ ½ª®½´® ²½°µ¹®®½¾ À©

Á²²¶¹¿ÁÀ¶½ ¶Á«ö ®ºÁ® ¹® «¹¶¶ ´³® ¿¶Á¹µ Á´© ¯¿º ¹µµ´¹®© ¹´ Á´© Ò°³¿½½¾¹´»¯ô



ðñ ÙÏÞát ðòòð

ñîô Þ½¼¹´¹®¹³´¯

á¯ ¯½¾ ¹´ ®º¹¯ á»°½½µ½´®è!

ºÁ¯ ®º½ µ½Á´¹´» ¯²½¿¹¼¹½¾ ¹´ Ï½¿®¹³´ ïô

ºÁ¯ ®º½ µ½Á´¹´» ¯²½¿¹¼¹½¾ ¹´ Ï½¿®¹³´ íúÀùô

ºÁ¯ ®º½ µ½Á´¹´» ¯²½¿¹¼¹½¾ ¹´ Ï½¿®¹³´ íúÀùô

µ½Á´¯ úÁù «¹®º °½¯²½¿® ®³ Á´© Î½°µ¹´Á®¹³´ Ý¬½´® ¿³´¯¹¯®¹´» ³¼ Á´ Ù¶¶½»Á¶¹®©ö Ü³°¿½ ÕÁ¸½°½

Ý¬½´®ö ÎÁª Ý¬½´® ³° ÎÁª Ý¬½´® Í²³´ Õ½°»½°ö Á¶¶ Î°Á´¯Á¿®¹³´¯ Á¼¼½¿®½¾ À© ®º½ ³¿¿°°½´¿½ ³¼ ¯¿º Î½°µ¹´Á®¹³´ Ý¬½´®

ú«º¹¿ºö ¹´ ®º½ ¿Á¯½ ³¼ Á´ Ù¶¶½»Á¶¹®© ´¾½° Ï½¿®¹³´ íúÀùú¹ùúðù ³° Á Ü³°¿½ ÕÁ¸½°½ Ý¬½´® ´¾½° Ï½¿®¹³´ íúÀùú¹¹ùúðùö µ½Á´¯

Á¶¶ Î°Á´¯Á¿®¹³´¯ ´¶½¯¯ ®º½ °½¶½¬Á´® ß°½¾¹® Ï²²³°® Þ³¿µ½´® °½¼½°½´¿½¯ ³´¶© ¿½°®Á¹´ Î°Á´¯Á¿®¹³´¯ö ¹´ «º¹¿º ¿Á¯½

®º³¯½ Î°Á´¯Á¿®¹³´¯ Á´¾ö ¹¼ ®º½ °½¶½¬Á´® ß°½¾¹® Ï²²³°® Þ³¿µ½´® ¿³´¯®¹®®½¯ Á ß³´¼¹°µÁ®¹³´ ¼³° Á Î°Á´¯Á¿®¹³´ö ®ºÁ®

Î°Á´¯Á¿®¹³´ù Á´¾ úÀù «¹®º °½¯²½¿® ®³ Á´© ³®º½° Î½°µ¹´Á®¹³´ Ý¬½´®ö Á¶¶ Î°Á´¯Á¿®¹³´¯ô

µ½Á´¯ö ¯À¸½¿® ®³ ®º½ Ï¿º½¾¶½ö ¹´ °½¶Á®¹³´ ®³ Á´© ²½°¯³´ö Á´© ½´®¹®© ¿³´®°³¶¶½¾ö ¾¹°½¿®¶© ³° ¹´¾¹°½¿®¶©ö À©

®º½ ²½°¯³´ö Á´© ½´®¹®© ®ºÁ® ¿³´®°³¶¯ö ¾¹°½¿®¶© ³° ¹´¾¹°½¿®¶©ö ®º½ ²½°¯³´ ³° Á´© ½´®¹®© ¾¹°½¿®¶© ³° ¹´¾¹°½¿®¶© ´¾½° ¿³µµ³´

¬³®¹´» ²³«½° ³¼ ®º½ ½´®¹®© ³° ²½°¯³´ô

ºÁ¯ ®º½ µ½Á´¹´» ¯²½¿¹¼¹½¾ ¹´ Ï½¿®¹³´ ñú¿ùô

µ½Á´¯è!

úÁù ¹´ °½¯²½¿® ³¼ ®º½ ¾½®½°µ¹´Á®¹³´ ³¼ Á´ Í´²Á¹¾ áµ³´®è!

ú¹ù ¹´ °½¯²½¿® ³¼ ³À¶¹»Á®¹³´¯ ²Á©ÁÀ¶½ ³° ¾½¶¹¬½°ÁÀ¶½ ú³° «º¹¿º «³¶¾ ºÁ¬½ À½½´ À® ¼³° Ï½¿®¹³´ ðúÁùú¹¹¹ùù

À© Á Þ½¼Á¶®¹´» ÒÁ°®©ö ®º½ Þ½¼Á¶® ÐÁ®½ç

ú¹¹ù ¹´ °½¯²½¿® ³¼ ³À¶¹»Á®¹³´¯ ²Á©ÁÀ¶½ ³° ¾½¶¹¬½°ÁÀ¶½ ú³° «º¹¿º «³¶¾ ºÁ¬½ À½½´ À® ¼³° Ï½¿®¹³´ ðúÁùú¹¹¹ùù

À© Á Ô³´õ¾½¼Á¶®¹´» ÒÁ°®©ö ®º½ Ô³´õ¾½¼Á¶® ÐÁ®½ç

ú¹¹¹ù ¹´ °½¯²½¿® ³¼ ³À¶¹»Á®¹³´¯ ¾½¼½°°½¾ ²°¯Á´® ®³ Ï½¿®¹³´ íú¾ùö ¹¼ ®º½°½ ¹¯ ´³ Þ½¼Á¶®¹´» ÒÁ°®© Á´¾ ¼³° ¯³

¶³´» Á¯ ®º½ ¾½¼½°°Á¶ ²½°¹³¾ ¿³´®¹´½¯ö ®º½ á²²¶¹¿ÁÀ¶½ Þ½¼½°°Á¶ ÐÁ®½ç Á´¾

ú¹¬ù ¹´ Á¶¶ ³®º½° ¿Á¯½¯ ¼³¶¶³«¹´» ®º½ ³¿¿°°½´¿½ ³¼ Á Î½°µ¹´Á®¹³´ Ý¬½´® ú½ª¿½²® «º½°½ ¹´®½°½¯® Á¿¿°½¯

²°¯Á´® ®³ ¿¶Á¯½ ú¹¹¹ù ÁÀ³¬½ùö ®º½ á²²¶¹¿ÁÀ¶½ Þ½¼½°°Á¶ ÐÁ®½ç Á´¾

úÀù ¹´ °½¯²½¿® ³¼ Á´ ÝÁ°¶© Î½°µ¹´Á®¹³´ áµ³´®è!

ú¹ù ¼³° ®º½ ²½°¹³¾ ¼°³µ úÁ´¾ ¹´¿¶¾¹´»ù ®º½ °½¶½¬Á´® ÝÁ°¶© Î½°µ¹´Á®¹³´ ÞÁ®½ ®³ úÀ® ½ª¿¶¾¹´»ù ®º½ ¾Á®½

ú¾½®½°µ¹´½¾ ¹´ Á¿¿³°¾Á´¿½ «¹®º Ï½¿®¹³´ ìú¾ùú¹¹ùù ³´ «º¹¿º ®ºÁ® Áµ³´® ¹¯ ²Á©ÁÀ¶½è!

úñù ¹¼ ®º½ ÝÁ°¶© Î½°µ¹´Á®¹³´ áµ³´® ¹¯ ²Á©ÁÀ¶½ À© Á Þ½¼Á¶®¹´» ÒÁ°®©ö ®º½ Þ½¼Á¶® ÐÁ®½ç

úðù ¹¼ ®º½ ÝÁ°¶© Î½°µ¹´Á®¹³´ áµ³´® ¹¯ ²Á©ÁÀ¶½ À© Á Ô³´õ¾½¼Á¶®¹´» ÒÁ°®©ö ®º½ Ô³´õ¾½¼Á¶®

ÐÁ®½ç Á´¾

úïù ¹´ Á¶¶ ³®º½° ¿Á¯½¯ö ®º½ á²²¶¹¿ÁÀ¶½ Þ½¼½°°Á¶ ÐÁ®½ç Á´¾
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ú¹¹ù ¼³° ®º½ ²½°¹³¾ ¼°³µ úÁ´¾ ¹´¿¶¾¹´»ù ®º½ ¾Á®½ ú¾½®½°µ¹´½¾ ¹´ Á¿¿³°¾Á´¿½ «¹®º Ï½¿®¹³´ ìú¾ùú¹¹ùù ³´

«º¹¿º ®ºÁ® Áµ³´® ¹¯ ²Á©ÁÀ¶½ ®³ úÀ® ½ª¿¶¾¹´»ù ®º½ ¾Á®½ ³¼ Á¿®Á¶ ²Á©µ½´®è!

úñù ¹¼ Á ²Á°®© ¼Á¹¶¯ ®³ ²Á© ®º½ ÝÁ°¶© Î½°µ¹´Á®¹³´ áµ³´® ¾½ ®³ ®º½ ³¿¿°°½´¿½ ³¼ Á´ ½¬½´® ³°

¿¹°¿µ¯®Á´¿½ «º¹¿º «³¶¾ö ¹¼ ¹® ³¿¿°°½¾ «¹®º °½¯²½¿® ®³ Á ²Á©µ½´® ³° ¾½¶¹¬½°© ´¾½° Á Î°Á´¯Á¿®¹³´ö

¿³´¯®¹®®½ ³° »¹¬½ °¹¯½ ®³ Á´ Ù¶¶½»Á¶¹®© ³° Á Ü³°¿½ ÕÁ¸½°½ Ý¬½´®ö Á´¾ ¼³° ¯³ ¶³´» Á¯ ®º½ ÝÁ°¶©

Î½°µ¹´Á®¹³´ áµ³´® °½µÁ¹´¯ ´²Á¹¾ ¾½ ®³ ®º½ ¿³´®¹´¹´» ½ª¹¯®½´¿½ ³¼ ¯¿º ½¬½´® ³° ¿¹°¿µ¯®Á´¿½ö

®º½ á²²¶¹¿ÁÀ¶½ Þ½¼½°°Á¶ ÐÁ®½ç

úðù ¹¼ ®º½ ÝÁ°¶© Î½°µ¹´Á®¹³´ áµ³´® ¹¯ ²Á©ÁÀ¶½ À© Á Þ½¼Á¶®¹´» ÒÁ°®© úÀ® ½ª¿¶¾¹´» Á´©

²½°¹³¾ ¹´ °½¯²½¿® ³¼ «º¹¿º ¿¶Á¯½ úñù ÁÀ³¬½ Á²²¶¹½¯ùö ®º½ Þ½¼Á¶® ÐÁ®½ç

úïù ¹¼ ®º½ ÝÁ°¶© Î½°µ¹´Á®¹³´ áµ³´® ¹¯ ²Á©ÁÀ¶½ À© Á Ô³´õ¾½¼Á¶®¹´» ÒÁ°®© úÀ® ½ª¿¶¾¹´» Á´©

²½°¹³¾ ¹´ °½¯²½¿® ³¼ «º¹¿º ¿¶Á¯½ úñù ÁÀ³¬½ Á²²¶¹½¯ùö ®º½ Ô³´õ¾½¼Á¶® ÐÁ®½ç Á´¾

úîù ¹´ Á¶¶ ³®º½° ¿Á¯½¯ö ®º½ Î½°µ¹´Á®¹³´ ÐÁ®½ô

µ½Á´¯è!

úÁù ¼³° ®º½ ²°²³¯½ ³¼ Ï½¿®¹³´ éúºùú¹ùúïùúáùö ®º½ °Á®½ ¿½°®¹¼¹½¾ À© ®º½ °½¶½¬Á´® ²Á©½° ®³ À½ Á °Á®½ ³¼¼½°½¾ ®³ ®º½

²Á©½° À© Á µÁ¸³° ÀÁ´· ¹´ Á °½¶½¬Á´® ¹´®½°ÀÁ´· µÁ°·½® ¼³° ³¬½°´¹»º® ¾½²³¯¹®¯ ¹´ ®º½ Á²²¶¹¿ÁÀ¶½ ¿°°½´¿©ö ¯¿º ÀÁ´· ®³

À½ ¯½¶½¿®½¾ ¹´ »³³¾ ¼Á¹®º À© ®º½ ²Á©½° ¼³° ®º½ ²°²³¯½ ³¼ ³À®Á¹´¹´» Á °½²°½¯½´®Á®¹¬½ °Á®½ ®ºÁ® «¹¶¶ °½Á¯³´ÁÀ¶© °½¼¶½¿®

¿³´¾¹®¹³´¯ ²°½¬Á¹¶¹´» Á® ®º½ ®¹µ½ ¹´ ®ºÁ® °½¶½¬Á´® µÁ°·½®ç

úÀù ¼³° ²°²³¯½¯ ³¼ Ï½¿®¹³´ éúºùú¹ùúïùúàù Á´¾ ¿¶Á¯½ úÁùú¹¹¹ù ³¼ ®º½ ¾½¼¹´¹®¹³´ ³¼ á²²¶¹¿ÁÀ¶½ ß¶³¯½õ³® ÐÁ®½ö ®º½
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compensation in respect of that obligation or deferred obligation, as the case may be, pursuant to Section 9(h)(ii)(1) 
or (2), as appropriate.  The fair market value of any obligation referred to in clause (b) above will be determined as of 
the originally scheduled date for delivery, in good faith and using commercially reasonable procedures, by the party 
obliged to make the determination under Section 6(e) or, if each party is so obliged, it will be the average of the 
Termination Currency Equivalents of the fair market values so determined by both parties. 

 “Waiting Period” means:― 

(a) in respect of an event or circumstance under Section 5(b)(i), other than in the case of Section 5(b)(i)(2) 
where the relevant payment, delivery or compliance is actually required on the relevant day (in which case no 
Waiting Period will apply), a period of three Local Business Days (or days that would have been Local Business 
Days but for the occurrence of that event or circumstance) following the occurrence of that event or circumstance; 
and 

(b) in respect of an event or circumstance under Section 5(b)(ii), other than in the case of Section 5(b)(ii)(2) 
where the relevant payment, delivery or compliance is actually required on the relevant day (in which case no 
Waiting Period will apply), a period of eight Local Business Days (or days that would have been Local Business 
Days but for the occurrence of that event or circumstance) following the occurrence of that event or circumstance. 

IN WITNESS WHEREOF the parties have executed this document on the respective dates specified below with 
effect from the date specified on the first page of this document.

Royal Bank of Canada LBC Covered Bond (Legistative) Guarantor 
Limited Partnership, by its managing general 
partner, LBC Covered Bond (Legislative) GP 
Inc.

By: (signed) Sivan Fox

 Name: Sivan Fox 

 Title: Director 

By:  (signed) Steven T. Naftzher 
       Name: Steven T. Naftzger 

Title: Authorized Signatory 

Date: April 21, 2021  Date: April 21, 2021 

By: (signed) Emmanuela Fleurandin

 Name: Emmanuela Fleurandin 

 Title: Secretary 

 Date: April 21, 2021 


